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MINISTRY OF FINANCE 
(Deportment of Revenue and iMuiance) 

NOTIFICATION 

Netv Delhi, the \9th September 1975 

G.S.R. 499(E).—In exercise of the powers conferred by sub-section (2) of section 43 
of the Life Insurance Corporation Act, 1956 (31 of 1956), the Central Government 
hereby directs that aection 40A of the Insuranco Act, 1938 (4 of 1938), as made appli¬ 
cable to the Life Insurance Corporation of India by the notifications of the Government 
of India in the Ministry of Finance Nos. G.S.R. 734, dated the 23rd August, 1958 and 
G.S.R. 262(E), dated the 27th April, 1972, shall be subject to the following further 
modification, namely :— 

In section 40A, in sub-section (1), after the existing proviso, the following further 
proviso shall be inserted, namely ;— 

‘‘Provided further that in a casd referred to in clause (c), where the rate of 
commission payable on the first year’s premium is equal to or less than 
twenty-one per cent, thereof, and the rate on the fourth and fifth years’ 
premiums does not exceed six per cent, thereof, the Life Insurance 
Corporation of India may pay to an insurance agent, and the insurance 
agent may receive from it, commission on the sixth and subsequent years’ 
renewal premiums payable on the policy at a rate not exceeding six per 
cent, of each renewal premium.” 

[No, F. Rl(4)-lns.lI/75] 
G. H. DAMLE, 

Controller of In.surancc and Ex-officio, Jt. Secy. 
(2007) 
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19 1975 

?ITo "TTo fito 499 (w).—TTTTT, srftrfHTT, 1956 

( 1956 TT 3l) ^ JJTTT 43 spf TTEnTT ( 2 ) TnTRT^ ^rfepfi TIT>T ^tr, 
t^?[f'F*rKTFTTR%f^RTTT<T#'!Tf8r^6TTo mo TTo 734,TTTtiir 235TiT^ 

1958 5rh: Rio ^0 f^o 262 (?r), TRI^ 27 1972 TRT WTrftT TtFT 

fTTT TTl TT^J, wftrf?m, 1 938 ( 1938 *51 4) ^ OTTT 40 T 5fk 

^3TRm % Wtt ;— 

Err?:T 4 o t t, ttstto (i) R, fr^rRrr f^r^fTfer 

5PT: RirfTT siTtniT, :— 

"'Rf^ IT? ?fh: ffT ?S>R(Tr) t fTfe TTR% RTT M % iftIWT TT 

T^!T 4nfr?rT ^ TT % WW?: TT ^3^^ 

w 1,5rtT 5rqT t^r ^4 % Tlfwff tt tt ^?r% Eff 
TfOTT % ^rfKTfr T^f I 4FTT fETR, 4lWT 

5frf»m % ^ Tiwa' % ?Rfw 
TTT^.'TrfTTt'RT^T ^ ItIt <TirTR];!!l'cff TTT % E^tTRiT 
lf[fiT£rifr T < *fnfRFT TT ^TT^T ^R ?,-%itT fTRT ’HfRTTt 
^ ^fflT4T RRT «FT R^HTT I ' 


[To Tlo 81 ( 4)-^iTl 11 / 75 ] 
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